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DIRECTORS' REVIEW

The Directors of your Comgary are pleased o présant the Un-Audited Accounts of the Compary for
the 1gt Quarter Ended 31 December 2022 in compliance with the section 237 of the Companias Act,
2017,

INDUSTRY CVERVIEW

During the penod under reaew, cultivated area of sugarcana crop remainad higher and yiala per acre
being reported by the growers is also reportedly higher a2-compared 1o jast year, Wa arg expecting
bettar sugar recovaries in the-area as companad 1o last year due 1o extra ordinany efforts made by aga
1eam to promota battar vanaties of sugar cane, good practices,

For current crushing season 2022-23, notitied support crice of sugarcane 5 Bz 300/ per 40 kg in
Punjab & KPK and Ra, 302/- per 40 kg inthe province of Sindh. Crushing started in current seagon an
251 Movember 2022,

QOPERATING HIGHLIGHTS

Az the crushing Iz in process and =0 far Company iz abla to crush 803095060 M. Tons sugarGana
and produced 804785 WM. Tons white refined sugar at an average recovery of 10373% during the
firat quarter anding December 31, 2022 as comparad 1o caormesponding pencd of last year sugancans
crushing of 931 812826 M. Tons and production of 34082200 M. Tons whita refined sugar at an
sverage recovery of 428%,

Mat zales ware recorded at Be, 5301 03B million during the first quartas of currant financial vear as
compared to Re. 2 252572 milllon against the comesponding perod of last year.

The Comparny eamed prata profit of Be. 436426 million dunng the quartar undar rewew as companad
10 prétax profit of Bs, 253,649 million in the corresponding period of [ast vear. increage in profitability is
mainly atiributed 10 highar sales wolume as comparad 10-last year,

All aut efforts are being made 1o increasa tha peoduction and profitabiliy of the: Company through
process efficency, installing modern and latest techrnology, reducing production cost by cloge
supenision, developing good quality cane by providing the latest improved: sead varieties, lertiizer,
pesticides atc: and facifitating the cane growers constantly, which ultimately results in highar sugar
recovary and also finandcial banafit 10 the cane growers

CORPORATE GOVERNANCE

Best Corporate Practices

Directors:ara committed to good corposata govarnance and cormply with the requiremeants of the Listed
Companies (Code of Corporate Governance) Ragulations, 20189 and the Bule Book of Pakistan Stock
Exchange, Tha statamant of campliance with the COG s enclosed.

1, Thetotal number of directars are saven as per tha fallowing.

- Wiale: Six
. Femala; Cne



2, The composition of the Board of Directors {the Board’) is az follows:

Catagory MNames

Indepandent Diractors rr hduhammad Ashraf Khan Durani
M Fard wd Din Ahmad

Executive Directors kA Mubammad Shamim Khan ({CEQ)

M Meuman Ahmed Ehan

Man-Exacutiva Diractors M=, Daiser Sharmim Ehan
e Adnan Ahmed Khan
R Mubammead Khan

3. The Board haz formed committees compnsng of members givan below:

AUDIT COMMITTEE

. Wir. Farid wud Din Ahmad (Chairman)
J Wirs. Qzigar Shamirm Khan
- W Adnan Ahmed Khan

HR AND REMUNERATION COMMITTEE

. Wir. Farid wud Din Ahmad (Chairman)
J Wir. Adnan Ahmed Ehan
- Wir. Muhammad Khan

. Wir. Farid wud Din Ahmad (Chairman)
J Wir. Muhammad Ashraf Khan Durani

RISK MAMNAGEMENT COMMITTE

- W Farid wd Din Ahmad {(CShairman)
. K. Muhammad Asheaf Khan Durani

4, The Board of Directors have a formal policy and transparent procedumres or remuneration
of directors in accordance with the Act and Regulations. Tha detail 12 given in Nota 16 1o the

Financial Statermeant.

FUTURE OUT LOOK

Aocording 10 survays the sugarcane orop iz in curent cnishing seazonis expectadly same or shightly
loweer than what was in last year, in Punjab whareas in Sind around 20% crop was damaged due 1o
fiood, overall sugar production of this vear expeated 10 be slightly [ower or same &3 compared 1o last
vaar Governmeant has fixed a support price of Rz300/- par 40kg for sugarcane that is 33% higher
as comparad 10 last vear This will substantially burden the mills because sugar prices are already
under prassune due to carry forward guarntity of stocks from last year and expectadly ast vear level
production for currant seagon that will again make the country in sUrplus sudar situation: This may lead

10 depressad sugar proes
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Federal Govemment aher ations, allowed 250000 tons of sugar axport. Although sugar prices in
Intarnaticnal market dropped from USE 700 10 USH S00-530 per ton the option of sugar export i3 not
only Important forsugar industry but alzo for country for eaming foreign exchange.

Etata Bank of Pakistan (SBP) has increased policy rate by 975 bps since Saptember 2021 which has
jackad up the mark up rates-and Wil resuitartly increase substantially borrowing cost and will advarsely
affect the profinacility of the Company. Inflationary pressure 15 also high that may also increase cost of
buziness,

Year 2023 s expectad 1o e much more challenging for business being the alaction yaar and 23 it
has inhentad a prolonged political uncenainty, deprassed sugar prices, aconamis chiaos, high inflation,
undear pressure local currancy, sky high int@rest rates, difficulty in imports, giobal economic recession,
climate adverzities dua 1o global warming, Bussia-Ukraine conflict among others,

ACKNOWLEDGEMENT

Tha Board would like 1o recoed their appraciation for the eforts and devotion of all the Company's
employeazand hope they will continue thelr contributon towands the enbarcemant of producimity and
wialFbeing of the compary In tha future as wall. The board alzo wishes 1o thank the financial rstitutions,
tfarmears and atl stakeholders azsociatad with the company for thair support and coogamton,

For.and on behalf of Board
The Thal Industries Corporation Ltd.

R e pmrra— kb

———— Ratier. Sacun
Muhammad Shamim Khan hra Caiser Shamim Khar
Chief Executive Chairperzon

LAHDRE: 27 lanuary 2023
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CONDENSED INTERIM STATEMENT OF

FINANCIAL POSITION

As at 31 December 2022 (Un-Audited)

EQUITY & LIABILITIES

Share Capital-and Reserves

Share capital
Fevenue resarves
Accurrutatad profit

LOANS FROM DIRECTORS

Mar Current Liabllites
Larg tarm tnancs
Laage Liabilitias
Daferred liabilitas

Currant Liabilities

Trade and athiegr payables

Firance cost payable

Bhart 1arm brorroneings-aacusd
Atvancas from dirschors

Current portion o1 keg term llabilities
Urieazhed Dividend warrants
Prinsisicn for taxation

Contingencies and Commitments

Mita

Thiz annesad roiss farm andiragral part & this condersed nmearnnm linancal mlormation

g i ke

ief Executive

=

e i
Chief Financial Offigar

[Uin-Audited) (Audited)
31 Decembar 20 Saptamber
2022 2022
L RUpeee) L
150232320 150232320
93,80000 93,200,000
6,87.305.725 B.53B.807 722
7,141.338048 B, 7H3 840,102
F34 800,000 574,800,000
171 875002 233333338
51587542 40237 A6
BE2E63 TR F57 266,253
905235559 H31,427 407
5898575757 3,395 289077
ASRI4EET 172,408,807
‘3 BB2 042 553 2,782,164,B40
45,300,080 45,300,000
385287130 411,370,372
18918160 1 Go38 080
784,404,357 35 476 BEE
11045862984 T ARED4T S50
1981R33AT2E 15705015450

Director



Mita

PROPERTY AND ASSETS

Mon Current Assets

Property, ptant & equipmeant
Irtangibie Azzets
Long term deposits

Current Assets

Stores, spare parts and locse toaks
Block-in-trada

Trade debis

Shoit Tarm [meastments

Loareand advances

Trade deposits, prapayments & other receivables
Cumant portion of long term adhancas

Taxes recoverabla [ adjustable

Cash and bank balances

Rasmrrer khoe- ;
~Tiaf Exacutive Fhiaf Financial Dffiger

(UrAudied)
D22

(Audited)
20 Saptarmibar
2022

LofRlpees) ...

BOTTE41 1687
1,000
464500

BO7A008557

20997 193
BETYFTTAT
Th2,651 590
118908584
815470353
468,911,385
18333347
553,985,385
1,103,967 982

10,831,008 742

15,7049,01 5454

Director
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CONDENSED INTERIM STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME

For the First Quarter Ended 31 December 2022 (Un-Auditad)

Quarter anded
31 Dacambar 31 Capember
Mata 2022 2021
.......... (Rupees)..........
Sales - Nat B2010381B4 2359571666
Cost of saies 12 | [44B8080.248) {1 BEETEG02E)
Gross profit B41.057 538 470,782 664
Operating expenses -
Distribution and salling expenses 71 ,EQE,EQ'.-‘]I (28254 6570)
Administrativa axpanses [2DB 364.43E) (142 735,287)
[ET7EE3,132) (170,808 A57)
Operating profi BE4.204 B0 F T2 TO07
Othar Income 13 4R 282 PR3 12916,781
B16577.058 219700488
Financa cost [F7.359.403) ' (47 260543
Oither expenses (36 T92,018) (1B 798,977
(114161 421) [BE.CRY.620)
Profit bafore taxation 498 425635 2R3 549,068
Taxation [14B927.691) [73558481)
Profit after taxation 347407 944 180091 477
Other Comprehansive Incoma-MNeat of Tax
Items that will e reclassified o profit or loss
Itzms that will never be reclassified o profit or loss:
Remeasurement of staff gratuity (loss)/gain = -
Related impact on daterred 1ax = -
Total comprehensive income [ (loss) for the year 347457 o4 180091 477
Eamings Per Bhare-Bagic & Diluted 14 3!1.13 1158

The annexed notas form an integral part of thig condensed intenm financial information,

D oorrne Khow- o vcatrsm? Qusics. Slasscse
~Chief Exacutive Chief Financial Dffigar Diractor



CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY

For the First Quarter Ended 31 Decamber 2022 (Un-Audited)

Share General Accumu- | Loan From Total
Parthoulars Cepital Resemes | lated Profit | Directors g
Rupees
Balance as on 01 October 2021 160232 320 93B0000] 4808015 236 574 BO0 000 GE2EFAT A5

Total Comprenenane [ncoms lor the
thres manthe

Belance as on 31 Deg 2021

Total Comprenenaive |noame for
Ir& ning montha

Caeh diidend i 30% (2 A= 300 per share

Balance as on 30 September 2022

Lagan from Cirectors Repsid

Totel Compeshenzive Incams lor the
hrae mantng

Belance as on 31 December 2022

180007 477

160232320

SEE00000 4,800006,702

- 104 AT0T7E

{45 ,068.696)

(A0CCRO00] - 140,001 AT
634,800,000 5 768830022
1 554,870,778

{46,062 606)

SEB00.000 B530807,782 6342300000 TA18640108

347407 044

347 40T Ga4

IB0ZA2AR0  G3B00000 BBETANG 706 634800000 7 AGE 138048

The anrswad notes fomm an imegral pars of thia gondensed intenm financis intormatan

B e pimirtn khoo

“CHial Executive

___ﬂﬂ

e =
Chief Financial Officar

Catier, Massam

Director
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CONDENSED INTERIM STATEMENT OF

CASH FLOWS

For the First Quarter Ended 31 December 2022 {Un-Auditad)

CASH FLOW FROM DPERATING ACTIVITIES
Frafit belore taxation

Aduztment fon

Capreciation

Pronvigicn for gratully

Gain on deposal of fxed assers

Firarce cosat

Workars' Prodil Parteipation Fund

Wirkara Wellare Funid

Operating cash llows batore changes in working capital
Charges i working capital

Cash ganerated from operations

Gratuity paid

Firance cost paid

Inizarne b paid

MET CASH FLOW USED IN OPERATING ACTIVITIES
CASH FLOW FROM INVESTING RCTIVITIES

Fixad capital expariditus
Proceed fram disposal of lxed assats

MET CASH USED IN INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

Larg tErm inance

Livari frarrs Cirgctors
Gerearnrrant Grant

Lange payments

Bt gearmmy borreasings - rat
Advances from direciors
Cradend pad

NET CASH FLOW FROM FINANCING ACTIVITIES

Mare

15

MET INCREASE/{DECREASE]) IN CASH & CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERICD

31 Decembéar 21 Decamber
o2z 2021
s |fllipees) .. ...

405425635 263,649,968
116,095 833 122085057
223205249 23332124
_ {80,000)
77358400 LT PEOE43
26660883 13822447
10,134,185 5,176,630
263,387 782 211 478,601
TEOEIZ41T 466, | 285AD
(143181 483) (2344563 760
[678 368 0536) {1,B879425 200
(B.713628) (5,058 435)
[218,233.313) [2EADT,DOE)
. (260,380,633
[B02314877) (2201723158
441,095,518 (260252 442)
anaca

[341,DOERTE) {20,202 442
193.909.871) {100,334 298
: T . 4000, 000)
. [569,55E)

$11E1 881 ) (10757, 721)

1 0e9ETT 704 3408023128
(reazd [10B7.165]

B4 335823 336,159 738
(24B,534.570) ER41 44,138
1,103,967 982 4001 55,351
B54085412 1,784 300,545

The annesed rotes lacm-an ntegral part of this condensed intanm Hnancal information

D hor
it Exacutive

T a
Chiet Financial Officer

Qasies. Slasse

Diractor



SELECTED NOTES TO THE CONDENSED
INTERIM FINANCIAL INFORMATION

For the First Quarter Ended 31 December 2022 (Un-Audited)

1.

STATUS AND ACTIVITIES

Tha Thal Industnes Corporation Limited {Company) was incorporated in Pakistan on 07 Septambas
1863 under The Companias Act, 1913 [Now Companies Act, 2017) az pubiic compary limitad by
sharas: tsshares are guoted on Pakistan stock exchanda in Pakistan, Tha Comgary is principally
engaged in producton and sale of efined sugar and itz byproducts

Geographical location and addrazs of businass units/plants

Purpose Lecation Address

Registarad Office bAultan 23-Fir Khurshid Colory Gulgasht, Multan
Head Office Lahore 2-0-1 Gulbang I, Lahare

Ml Zie Unit-1 Layah Layyah Sugar Mills, Layyah

fdill Siter Linyit-2 Chinniot Bafina Sugar hWills, Lalian District Chinniot
BASIS OF PREPARATION

The condensed imarim financial information is not audited and has been presented in condensed
form amd does not include all the information as s required to be providad ina full 2at of annual
financial statements. This condensad intarim firancial information shoukd be read in conjunction
with the audited financial statemeantz of the compary for the year anded 30 September 2022,

Tha comparatne figures as at 20 Saptember 2022 in the condensed intenm statemant of financial
position and the ralated notes o the condensed intarim financial information are based on
audited financial statements. The comparative condanzsad interim statemeant of grofit or loss and
other comprehensive income, condensad intarim statement of cash flows |, condensed interim
statement of changas in equity and releted notes o 1he condanzad intenm financial iInformation
for the first quarter ended 31 December 2021 are bazed on dr-audited condensed interim
financial information. The condensed intanm statement of profit or less and other comprabensie
incoma far the quarter endaed 31 Decembar 2022 and 31 December 2021 ano not audited

STATEMENT OF COMPLIANCE

These condensed Inerim linandial stataments have been pregarad in accordance with tha
soocounting and reporting standards 25 applicable in Pakistan foc interim financial reponting.
The accounting and reparting standards as applicable in Pakstan for intarim financial reporting
comprise of

Intarnational - Accounting Standard. [1AS] 34, Interim Financial Beporting, ssued by the
Intemational Accounting Standards Board (WASE) as notified under the Companies Act,
2017 and
Privvigions of and directives issued under the Companias Act, 2017,

Where the provisions of and directives lssued under the Companias Act, 2007 diffar with the

requiraments of 1AS 34, the provigions of and directives issuaed under the Companies Act, 2017
have bean followad,

1" Quarterly Report 2023 | 156



4.

41

B.1

ACCOUNTING POLICI

Tha accounting policies and the methods of computation edopted In the praparation of these
condensed int2nim financial statemeants am he same as those zgpplied in the preparation of tha
financial statements for tha yvear anded September 30, 2022

Pravious period's figures ane re-arranged / re-classfiod where necaszany 1o facilitate companson
and are roundad off to the neanest rupee, agpropriate disclosure is-given In relevant note in case
of material rearangameant

Eﬁ'w 30 September

SHARE CAPITAL %[ﬁlpeesll _.%_:...22
Mumber of Shares

31-12-2022 E0-09-2022

Authorized Caphlal:

100000000 100000000 Crdiriary shares of A 10/- each 1000000000 1,000,000,000

Issuead, subscribed and paid up capital:
BRERA4E B368846  Crodinary sharesof 8210/

_ pach fully paid mcash 8398460 83,638 460
142770 142770 Ordinary shares of Re 10/ each
- lzaued & fully paid Yo considaralon _
oiherwise than cash 1,427,700 1427700
BE11AE Ordinary shares of Be 10/
each igsuad B2 banus sharmes B 115163 65,116,160
15023232 160,232,320 150,232 320

~All the ahares are similar with respect o ther nghts on woting
board esdectan, first refusal and blook watng.

LOANS FROM DIRECTORS

Laang fram dirsetars - ungscured &1 - 534800000 B34, 800,000

Thesa loana ane unsstursd, mark up free and pesabla at the comenience of the Campary and 1ha
manaparent o e tme beng doas not inkend b repay ary amount agalnet these loans uril the and of nest
finarcial yaar and harce na current malunty has bean provided. The management corgidars thase loans
a5 lamporany aquity and thisvew = suppanad by State Bark of Pakstans Prodential Begulations ard TR 32
of the Institute ol Chartered Accouritants of Pakistan, Thass [nans ars subcedinaiad 1 bank leans Last year

thess leans weare shaner as oo currant habilties, classificatan of hasa lbans have bean changad lar batter
prasaniati

LONG TERM FINANCE

Laans from bankng compangs-gecursad 71 T?ﬂﬁm: 233333338

THALINDUSTRIES
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Cearmard firarcsy’ Dirdnishing musharaks facililies of Rs, 260 million (2022: Bz 280 million) and tanm Trarcs
faciities of Rs 1108 millen (2022 851,102 millice) Pens bean obtained from vanows banking companse
Thesa loans are sacunad apainat lirst par peesuy’ Pypathecation chargs over all presant and future led
assatsof the Compary, personal guarartees of dirsctors of the Company and subardination of dirsctons' loar.
Thetaciilies are baing repaid inguartarhy instaimants beginring fram 22 Septembar 2015 and anding on 30
Apnl 2026 Thease cary rmakup i@ 2 10 6 month KIBOR + 060 % o1 00 % (2082.@ 2 10 & manth L1808+ 050

B0 100 %) pa,

LEASE LIABILITIES
Cpaning batance
Crbrainad during the vear

Firarce Coet Acaration
Favrmarts/ adjustmania during the year

Lass Secunty depasing adjustabla an expiry of leaze term

Lass Currant maturity of leasa liabilitas

Larg-tanm lzase labilities

Raturity analyse-contractual undiscountad cagh o,

{Un-Audited) [Budlied)
31 Decamber 30 September
2022 2022

wﬁ‘lﬁ% 117 B33 RERD
26,740,000 18,062 200
. 10860173
|EasT.ga1] {57,710,535)
104,647,404 BA 45 385
(12850670 110.276670)
91,696,734 76,5687 15
(40028182] {35,730,909)

51507542 40837816

31 Decamber 2022

Rupaes
hinkmum Lesgs: Futura Present Value
Lease Finance of Minimum
Payments Cost Lease Paymants
Mt Eter than ne yasr 46780147 (GAG0255) 40098,182
Later thar ona year but rot 3ter than fveyaars | 560165837 (3419551 51 a7 542

ine7reTen

(11080006 51895734
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82

a3

84

aa

B2

30 Seplember 2022
Rupeaz
hAirirmum Less Future Prazent Valua
Leass Finanoa af hinirmum

Payrnents Coet Leaszs Payrnents
et dater thar one pear 43377373 (T R4 4£74) 35,730,829
Latar than ona year but not ke than live yeara 44308230 (24T1474) 40,837 816

BTY BBE.GE3 (11,117,548 76.5688.716

Thig Comparny has a finance leaza agresrments of Bz 12382 million 2022 | Ra. 12282 Milliord  for
wahiclaswith varous banks Rarals ara pavable in monthby quartery iestalments ending an Ssplamber
2024 The rmarkup rale [mplicitin he lease s 3 months EIBOR + 078% 10 1.28% (2022 3 manthe KIBOR
+0.75% 10 1.25% ) pa. The [ease is secured By way of parzonal guamartess o diractors of the Compary
and vehicle rmaisterad in the nare of Danks with 10% af vehicke value hetd ag Securnty.

Thie compary mends (o a@rciza us opticn 10 puchass the leased azsets upon the maturity of leass
term, Taxas, repairs and irsuranca cosl g 1o be borme by the company. Incasa of @rrnination of the
agraement, he compary has 1o pay the anting rantals o the unexpirad parod for the lease saresmarit.

Tha Compary also has leage contracts for offices uged in 03 operationa Thess igases genarally Nass
lease terms betwaan 3 1o 6 yaard. Inganeral he Comparny 1§ restricied fom agsmning and sSubleasing
the teased pasets, Theda lease conlracts include extargion and lemination aptions Subject 1o tha
rulual congent of e Company and the Lasaors, The Campany 15 Bound By certain covenants which
includes but ane nat lnmited 1o payment af canain Exes and 1o axermse reasonable cara,

(UnAudited)  (Auciied)

a1 H 30 September
Mite: - 2022
e fRupess) ...
SHORT TERM BORROWINGS - SECURED
FROM BANKING COMPANIES
Runnirg Finances af  E22pedEER a7,060,148
Cash Financa 92 | 3250078D64 2635114700

| 3BHZ0425E3 2732164840

Thigae loane of Ra B7S million (2022 575 million) hawa bean chtained frorm vadoue banks 1o meaat the
working capital requitarnants and are secured against kst parl passu hypothacation [/ ragistared anking
charge daver currant assare af the Compary and personal guaramees of directors: Thess ara subject 1o
rraarkup at the rata of 1 maonth LIBOR + 05% 1o 0.758% and | wear KIBOR minus 1% (2022 1 month KIBDR
+ DM 0 7E%and 1 vaar KIBOR minus 196 pa. Thedimits will expire anvarousdates by 31 March 2025
but are renawabile.

Thezs laang of Rs. 15000 million {2022 15000 milion)haees been abtamead fromwanous banks 1o mest
the wiorking capital requirarnents ard ars secured agains pledge over sugar bage of equnalent valus
with B% to 26% rmargin and perseaal guarariees of directore These are subjaet 1o markup atihe rate of
1 a9 mantha KIBOR plus 015% 10 150% (2022 1 o9 manths KIBOR plus0.15% 10 1.50%) pa. The imins
will gwpure onvanous dates by 31 Mach 2225 bul are rengwaabla,
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{Un-Audited) {Audited)

ﬂim 30 September
Mtz © 2022 2022
e fRupess) ...
10, COMNTINGEMCIES AND COMMITMENTS
Contingencies
Warioug claims against the comgany not acknawledgad
az dabits which are pending in the court lar dacizan 1,568,000 1,568,000
Salea tax on molasses 1217508 1,217,508
Incaris lax cases 11885520 1,865,520
Additizral tax W 87 ol lncoms Tax Ordinance, 19739 4500353 4500353
Bank quaranieas SEABA41 RS PE4EGS1 653
2PGTHEINGS  2PATEE304
Cammitments .
Contracts far captal expanditure ?‘;’mm TT.263432
Lattars af cradit for oapital espenditune 41,380,580 41,390,580
Lattara af craditfor other than capital exparditune Ba81TaI 54617811
173271824 173271923
11, PROPERTY, PLANT AMD EQUIPMENT
Ciparating Fixed Aggeis 11.1 ijwa;j_tfﬁ,.’ajg 4RO TR D38

Capital Wiork n Prograse - Tangible Assots 73R T0AT4T HITTV IR0

BEI44R1 §58 50774 167

11.1 Operating Fixed Assets

Crpaning writlan down vatue mm.uqa 4 ETR 05004
Additions during the pariod- al cast 1101 22010008 598647320
Diispazals during the parod- g1 WOy ) e a0z 581)
Capreciaion chargad HiBa85832) 1480, 75,734)

4B0ET7E21Z 4603764058
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1111 Additions and Disposals
Cperating Fixed Assats

Crwwned Assels

Fraghaold lard

Buiding on freshold lend

Plantard machinsry

Toois, impemants and ciher Eoiory Bouipments
Compauter & other office equinmants

Elecéric installatkng

‘iehioles

‘izhicles
Bulldings

11.2 Leasad Assets
Orpaning writtan down valua
Additions during the period

Viahicks
Buildings

Tranatar (at WD)
Daprecianan chamgs ionhe pancd

Clagirg winen down value

20 | THALINDUSTRIES

(Un-Avdited) taudited)
Cuarter epded ‘Year encked
31 December 2022 30 Septamibes 20232
Addition  Disposal Addition Diencesl
At Coat ~ALWOY At Cost AL WD
Rupéess Rupess Rup=sas Aupags
= <] 136370428
SEAZE || 408882080
3104083 || 1izEa 34 -
1ME 008 . 3621084 481089
BA72 23T . 404110
BE74500 3430800 (151482)
21,830,265 STOS4TOE.  (602587)
170740 2E0a0402
170740, - 2R0ERA02
220100005 = B2ES4TIE0 [&02.581)
{n-Buditad) ekt
31 Decembar 30 Septambsr
Mote EUZE 2022
s [Rupes)
107,133 082 120506516
170,790 2E099402
170740 ZEOS402
. (@242, 708
(7428312} {37 224,227
OQER 10 107,138,382




(Un-Audied) (Un-Auclived)
31 December 31 Decembar
2022

(I 2022 2021
S T
12. COSTOFSALES
Firnshad goods - cpening 53?&23&!—@ BIB277.5058
Add: Caat ol goods manu facturad 121 B,ﬁ#{},ﬁﬁ&?ﬁq- B, 0980,893
12513844364 5515253308
Firighad gonds - cloging (BOSHEELGIR] (4730468376
| 44snoEnzen 1,688, 789,022
121 Cost of goods manufacturad A
Wik N rocess - opaning &*@B&ﬂﬁ'l R183121
Py material sonsumed _;_ﬂr1 1 mﬁmﬁn SR RE] 440
Salonas, wones and other banafits : 1?424[3&#4 130328 458
Fual and posst ﬂmﬁm 24407 541
Sanres, spares and laose 1oolg 42167813 124,688,253
Fepairs and mamienanca lﬂfﬂm 228285011
Inaurarice 201472 224,380
Dapreacianan 104829308 111936217
wehicks runring 43569.353 30276008
Migcallanacus Z1BOEZ9 2417880
"’EWI B256,623,507
Wk process - closing {2413&4331?‘] (24584251 4)

GEADBEETA4 6010980853

13, OTHER INCOME/(EXPENSES)

Financlal Assets

Prafit an deposit accouns 16123658 10,438,380
incoime on urnslnding of lkarg tarm acvancas . 179,240
Others

Sale of sorap 35423415 5750
Rarial Inoome 162954 162854
Gain on Sala of S 18500 227154
Gair on Disposal of Fixed Adsets I

Cithers {B52. 728 B203303

4pz8z2E2 10916781
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14.

EARMINGS PER SHARE - BASIC AND DILUTED

Earnings par share iz calculated by dividing the profit aftar tzeatian for the paricd by the weightad
svarage number of shares catstarding during the period as Tolloes:

Quarier ended
n-Audited) [0n-Audited)
:'Mﬂq-‘uenﬁﬁ- 21 December

2022 anz
,__H_Iﬁ]peaa? ........

Profi attér tasation | EATAETA4R 1B003 477

‘Waghled average number af ordinary haras

Ir st durng the period | 15023232 15023232

Earnings per ehiara ! Lo alel 1192

o figure for diluted samings per share has been preeented a8 the company hae not ieswed any instrments
carnying optiana which would have an impsct on gamings per ahare whan exercized,

CHANGES IN WORKING CAPTTAL

lIrcreasa) / decraasza in current assals:
Storag, spare parls and loose lools L’ﬁ't?&%-:z}_ 23,926,854

Stockin-trade 1524!%?&.3&9: | (4362 546,354

Trade detia (78,783,658
Shart Term |nvastinants % 0y 554,030,006
Laangand advances Emit 130,833,845
Trade deposits, prapayrmants and clher recanables 1 sa;_f,t_agﬂ' (B8 AE2 5D
Tawgs racovarablefad jusiable ﬁars%uzmas 1E84E0 D18
Incraase [/ {decraasa) in current labilities

Trade and othar peyablas 2ARTFA4TOR 1,307 328,245

(1430,181483) (2344553 765)

REMUMNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

Remunaranarn of Chiel Exacutive, Diraciorsand Executives charged duning the penad unders revaw 1588
under

Cuarier-anded 31 Decembar 2022 Cugrler snded 31 Decainba 2021

w =1 = Sl

S - Direatars | Esscutaes | Total Diiesciorn | Emdcutnesd  Total

M o gk T P T s L il

,,,,,,,,,,,,,,,,,, Rlipees

WManagarial ramunarmtion BIOROO| G000 A41B0SIE ABJBOSHE 50000 BI000 SRSTOG4 ABETOE
Uniities e B *?.ﬁwp T 62
Tatal {EuTn i B0 AnSSsies dagianes EICyKD EIOE00  EDAFLEEE 21 Serann
Muméer of Persons 1 A # a4 | i = I

THAL] NDUSTRIES



17, TRANSACTIONS WITH RELATED PARTIES

Thierelatad parties comprise aagosiated companies, entiles averwhich tha directars arg able io exarcisa
irfiuance, statl mtiremant funds, girectars and key management persennel The ranzactions with relatad
parties ather than remunaration and benalits 1o key managemant parsonnel under the tarma af ther
employrnant which ars declosad in the Nowe 18 ae ag talloes:

Qusrter ended

{Un-Audited) (Ur-Audis=d]
mmm 31 Dacembar

Name of Company Transaction Mature of Relationship

Maubszhar Bottling e

Company {Pvt] Limited  Ssle of goods Carmrman Cerectonshn BETE2RGTE o1 B8 000

Al-Muoiz Industries

Limitad Zale of goods Comman Directorship BEIBAEG 35881 783
Purchase of Goods Comman Disctorship 12448216 BOA32 630

Baba Farid Sugar Saleafgoods  Comman Dirclorshin 1425000 3008314

Mill= Ltd Purohase of Goods Commaon Directorship C . A00,140

Tha compary cantinues 1o-hawe & palicy whesby all ranzactions with related parties ang associated
undarakings are prced at comparatla uncontralled rmarket prce.

Key management parscnnel:

Laar racaad framd (repaid) to dimciors - (40,000,000}
Advances recalad from/ (Rewurnad to) diracions -
{Un-Audited) {Puiclitedt)
51 Dacember 50 September
2pz2 2022

Balance due from/{due to} relatad parties as at
31 Deocamber 2022 are as balow:

Maubahar Bathng Cormpany [Pyt liritad 25737 356
Alhotz Incustries Limied iy L

Baba Fard Sugar bills Ltd 1425000 .
Laiaria froim dirsctars - Lang Term 534000000 |534,800,0000
Athvarices from directars - Shiet Term (45,300,000} (45,300,000
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18, FINANCIAL INSTRUMENTS-FAIR VALUES

Carrying Amount Fasir Vialue

i bt ! matnummis

A oo 203 i frca
Finanail sty massimd ot v ke

%Hﬂh MHWE‘
o Degosy -

Lony Kaiadaicces

i ) o o

Finare il abudtes meisured o e vt

Lo L i

Trewkes vl ol e

Uwsimdiaed Dbt i i

FIpows con e

Sttt drsag

A i A BT

O BepiembeT 0T el

ezl ansiid oomen il ol bk v FIREE (L k-1

FIBDON S [RLEE 2

Firncial asnals syl i arioe! ool 1M1

ong e Cepnon RN

) ) b 1T BT

T L e AR B

L ] ke LETEAE LITEEIE

i ¥, TR R e Frrrrede TR AdrETEn

ot el i P kAT el I i T
THMENTT 1232 SRR T
41T am B

il bl e s

Frrimtiiiel Sokill Vv e viec ! amicrTians cos i

by e AOEFTLET] DR

sk i b BEETE

o Ml ey i B"m k= o 1)

Ul Dl i ik i s ]

Frrne-coal oayabis | EARER 1P3RE T

et bttt esvinaligm 2MIrE kel RTENEAEG

Ao YOI fier EEOT 00000

ATERPAN - AEEEANT

18.1 The manapemert considees the camang amount of all financial assets and liabilites masevred at amonized
coal at the and of the reparting penod 1 appredriaa their firvalue &2 at the epaning date.
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18, SEASOMALITY

21,

The Compary’s business 2 zaasonal in nature: Entire cane crusking and manufacturing of sugar iz dana
dunng seazan from Naovermbar to the lodewing March, Sugar sales ara made threoghaut he year.

IMPACTS OF COVID-19 ON THE CONDEMNSED INTERIM FINANGIAL STATEMENTS

& niovel atrain ol corona virgs [COVID-1E) that was classfied ag a pandemic by the Warld Heaith
Crganzation in March 2020, mpacting countries glaball, This pandamic has signiicantly affectsd
all 2agments of econamy: The fair value datarmination at the measuremant date has become mora
challanging dus 1o tha urcenanty of the aconomicampact of COVID-12, Tha Company expects that
going farward thesa uncertainties would reduce as the Impact of COVIDA2 an overall aconanmy
subsides and managerment Rave avaluated and concluded that thare & no gaing Conaan uncsrainty
and thane are na matarial implicationg of SOVD-19 impacte that requirgs disclosures) adjustmeans in
thage financial statermenia.

SUBSEQUENT MATERIAL EVENTS

Thera la no cignibcart activities since 31 December 2022 affecting the condenged intanm financial
irfarmaian apart fram these disclosed in b interm financal information,

CATE OF AUTHORIZATION

Thig condensed interim irancial information has bean authonzed for issue an 27 January 2023 by tha
Brard af Directors,

Haomrrer lhoo . Rstinr, Sl
~CFiel Exscative hiet Financial Offigar Director
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